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SMALL BUSINESS TAX BASICS
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BEFORE COMMENCING 4 &F4Z 8

Business Structures — £ & F 4 (F X)
* Sole trader — ™MK/ DA EF L H

* Partnership — &IKEEH

e Trust — 475 X& %

e Company (Pty Ltd) — A [k 8] &%

Business Obligations — £ & &) X %

« ZHF ABN, ACN

e GST, TEN (Tax File Number) — E#HE 4L, H5
* Business Bank Account — & &R ATIK P

I /press...
A EFEFHA

Certified Practising Accountants



BUSINESS COMMENCING % &F4iE4F

Starting Date & Start-up Cost — 4 & FF 44 6 B i8] = = £ 69 5% F
Black hole expenditure — £ & Z AT #) B R4 20% pa five years
Assets you brought into business — RiEANL 5] 45 7 &

Good record keeping system — ZZ—ANMFHRIHILREL
Source documents & transaction records — JRIBFHIF/AIL T L E

Cash book/ employee records — F&Ha | LILFK

Business Activity Statement (BAS) — B L& 3) 5= ¥ ?

Tax Returns — S4B #%

Payment Summary
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OPERATING BUSINESS 1 4 & i Xi&z4F 1

In Out
Sales Income — & & HLN Business Expenses — & & ¥
Asset Sales — 7 /=32 Assets Purchase — 7 &= T A\

. . 3 > . N >
Owner Contribution — 28 H# ZA T2  Drawings - &8 % L T2
Finance — &£ &4 & Loan by Business — F= £ &8 4%

GST Collected — 44 £ 5| &9 /4 3% %, GST Paid — % 6974 % A%,

* Paying yourself — A& %48 475 X
> Sole Trader Partner — Drawings (not deductible) — 345 8
> Trust — Trust distribution — 1% ¥4 98 5B
> Company — Director’s Fee, Wages & Dividends
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* Goods & Services Tax (GST) — 7 5 #L
Registration (turnover §75,000) — JEH (& &k 5775, 000)
Valid tax invoice — 7 X #9 K 2 7 7
Cash basis v Accrued basis — T £ #] F2 X 7 X £ #)
GS'T free, Taxable & Input taxed
BAS (PAYG Withholding & PAY G Instalment)

* Superannuation guarantee — ﬁﬁiéﬁd‘?
Company/ Trust 9% - Late payment not tax deductible — 9% B IR T~ 5E A%
Sole Trader Partnership no obligation if do tax deductible — 15 P X X 5~ 7 #A4%
Reportable Super Contribution — on Payment Summary — 2B 1K £ IR



OPERATING BUSINESS 3 4 & Xiz4F 3

e Major Deductions — £ £ 4=$HL H
Motor Vehicle — 77 %
Travel Expenses — Z 7% %
Working from Home — Jf] K 89— 2f 2~ 7 2>
Depreciation — 71

e End of Year — SF %
Employment Summary — £ & 5 %
Reconciliation — STIK : 72 2,5 JiK Fo B 27 JiK & & — 5%
Stocktake — 7 Tt 25,7 .
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CEASING BUSINESS & CASH ECONOMY

EEPLERALR D

e Ceasing Business — £ &% 1k
Cancel ABN & ACN — # i ABN, ACN
Lodge Final Tax Return — B R & — K F 2B #

GST Adjustment — GS'T 7 2
Close the Accounts - Sale of Assets and Paying off the creditors — F 2\ 5] 1K

Close the Business Bank Account — 5 2> 5] R AITIK P

e Cash Economy - &KX 5
Small Business Benchmarks — > £ B 17k K &
Data Matching — ¢ 7% & BC .
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Please note: This presentation is intended to provide general information only. It is
not a substitute for legal advice. You should obtain professional advice to find out
how the taxation law will apply to your particular circumstances. Each situation is
different and there could be numerous variations to the procedure depending upon
your particular circumstances.
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